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CHESS FOUNDATION OF CANADA 

FINANCIAL STATEMENT 

YEAR ENDED 30 APRIL 2009 

 
Summary of Receipts and Disbursements 

 

Receipts: 
Life Memberships Apr 07 – Apr 08      4,590 
Life Memberships Apr 08 – Jan 09         900 
Donation            240     
Income from Investments       4,684 
                   10,414 
 
Disbursements: 

CFC for FY 2007/2008       5,682 
Pugi Fund 2007/2008           820 
Accounting Osborne & Watts FY 2007/2008        300 
                     6,802 
 
 
Consolidated Balance Sheet 

 

Assets: 
Investments                 160,857       note 1 
Life Memberships Receivable from CFC         540 
                  161,397        
 
Liabilities: 

Remit to CFC for FY 2008/2009            3,624      note 2 
Remit to CFC from Pugi Fund for FY 2008/2009         760 
Chess Foundation Equity                136,509 
Pugi Fund Equity        20,504 
        161,397 
 
 
 
 
 
 
 
 
 
 
 
 



Note 1 Summary of Investments: 

 

       Cost  Market Value 

National Bank 4.5% GIC 22 Jun 09   33,000  33,000 
National Bank 4.1% GIC 06 Dec 10   33,000  33,000 
Laurentian Bank 4.22% GIC 24 Jan 11  16,000  16,000 
CIBC Mortgage 3.25% GIC 6 Mar 12  25,000  25,000 
1700 ishares TSX 60 @ 14.24   24,067  24,208 
800 TD Bank Preferred Series O @ 19.47  14,858  15,576 
700 Royal Bank Preferred Series AG @ 17.98          12,649             12,586  
Cash and Money Market Funds                1,487    1,487 
                160,061           160,857 
 
Note 2 Calculation of 2008/2009 Remit to CFC and Pugi Fund: 

 

Income from Investments             4,684 
Less 2007/2008 Accounting Fee              -300                 
                4,384 
Pugi Fund 20,504 x 4% - $60 share of Accounting Fee   760 
Remainder to CFC                3,624    
   
      
 
Prepared by: 
 
 
Paul Leblanc 
Treasurer 
31 May 2009 


